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30t May, 2026

To,

The Manager

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai- 400 001

Scrip Code: 530627

Subject : Outcome of Board Meeting held on today i.e. May 30, 2026

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the "Listing Regulations") read with Schedule III to the Listing
Regulations and SEBI Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated
January 30, 2026 (“Relevant Circular”)

Dear Sir/Madam,

In terms of Regulations 30 and 33 of the Listing Regulations read with Schedule III
to the Listing Regulations and the relevant circular, we would like to inform you that
the Board of Directors of the Company in its meeting held today i.e., Saturday, May
30, 2026, which commenced at 04:00 P.M. and concluded at 5.00 P.M., inter alia
transacted the following

a. Approved the Audited Standalone & Consolidated Financial Results for the quarter
and financial year ended March 31, 2026.

b. Auditors’ Reports issued by the Statutory Auditors on the Audited Standalone and
Consolidated Financial Results for the financial year ended March 31, 2026 along
with Declaration on Auditors’ Reports with unmodified opinion on Financial
Results.

c. Recommended the payment of dividend on Equity Shares of Rs. 10/- each @ Re.0.80
per share i.e. 8% of the paid up Equity Share Capital for the financial year ended
31st March, 2026, subject to approval of the shareholders at the ensuing 54t Annual
General Meeting (‘AGM’) of the Company. The dividend, if approved at the ensuing
AGM of the Company, shall be paid/dispatched within 30 days of ensuing AGM.
The date of AGM and record date will be intimated in due course of time.

d. Took note of the Statement of Deviation or Variation if any in the utilisation of funds
raised through issue of equity shares by way of the Preferential Issue and Right
Issue, for the quarter/year ended March 31, 2026. (There is no deviation in use of
the proceeds).

a. Based on recommendation of Audit Committee, Approved the appointment of M/s.
Protune KSA Consultants Private Limited as Internal Auditor of the Company for
conducting the Internal Audit for the Financial Year 2026-27.

Vipul Organics Limited
Corporate Office : B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
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The following documents are enclosed with respect to the items transacted in the
meeting:

a. Audited Standalone and Consolidated Financial Results of the Company for the
quarter and financial year ended March 31, 2026.

b. Auditors’ Reports issued by the Statutory Auditors on the Audited Standalone and
Consolidated Financial Results for the financial year ended March 31, 2026.

c. Declaration pursuant to Regulation 33(3)(d) of the Listing Regulations confirming
that the Statutory Auditors of the Company have issued Audit Reports with
unmodified opinion on the Audited Standalone and Consolidated Financial Results
for the financial year ended March 31, 2026.

d. Declaration pursuant to regulation 33(2)(a) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015.

e. Statement of Deviation or Variation in utilisation of funds raised through issue of
equity shares by way of Preferential Issue and Right Issue for the quarter/year
ended March 31, 2026.

f. The necessary disclosures required for above appointments pursuant to Regulation
30 read with Para A of Part A of Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No.
HO/49/14/14(7)2025-CFD-POD2/1/3762 /2026 dated January 30, 2026 with
respect to appointment of Internal Auditor are furnished in Annexure - I.

This disclosure along with the enclosures shall be made available on the website of the
Company viz. www.vipulorganics.com

This is for your information and records.
Thanking you,
Yours faithfully,

For VIPUL ORGANICS LIMITED

Digitally signed by Mansi

Mansi Kirankumar Shah

Ki ran ku mar Sha h Date: 2026.05.30 17:07:56
+05'30"

Mansi Shah

Company Secretary and Compliance Officer
Membership No. A35697
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The necessary disclosures required for above appointments pursuant to Regulation 30
read with Para A of Part A of Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Master Circular No.
HO/49/14/14(7)2025-CFD-POD2/1/3762 /2026 dated January 30, 2026

Annexure -1

Appointment of Internal Auditor

Sr. No. | Particulars Disclosures
1 Name of the company Vipul Organics Limited
2 Name of the auditor Protune KSA Consultants Private
Limited

CIN: U74999MH2017PTC293746

3 Reason for Change viz. appointment Appointment

4 Date of appointment M/s. Protune KSA Consultants
Private  Limited has Dbeen
appointed as Internal Auditors of
the Company with effect from 30th
May, 2026 to conduct internal
audit for the financial year 2026-
2027.

S Terms of Appointment/Reappointment | To conduct internal audit for the
Financial Year 2026-2027

6 Brief Profile Attached

7 Disclosure of relationships between | N.A.
directors (In case of appointment of a M/s. Protune KSA Consultants
Director Private Limited is not related to

any Director of the Company.

Vipul Organics Limited
Corporate Office : B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
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( Rs. In Lakhs except EPS)
Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2026

Particulars Quarter Ended Year Ended
31-Mar 2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
Audited 1 dited Audited Audited Audited
Income from operations
Revenue from Operations 5,222.13 4,614.01 4,408.74 17,539.57 16,280.01
Other_Income 40.25 23.56 (11.19) 95.54 34.29
Total Income 5,262.38 4,637.57 4,397.55 17,635.11 16,314.30
1} Expenses .
Cost of Materials Consumed 2,248.52 1,866.32 1,124.77 6,916.96 5,856.83
Purchase of Stock In Trade 1,265.45 794.77 1,472.03 4,650.84 4,618.72
Changes in inventories of finished goods, work-in-progress & stock-in-trade (57.48) 397.58 310.93 (153.08) 24.52
Emplovees Benefit Expenses 329.31 346.26 247.99 1,198.65 1,093.38
Finance Costs 54.37 48.51 87.23 226.85 268.05
Depreciation 163.27 158.40 159.75 638.69 587.91
Other Expenses 958.29 773.53 877.24 3,201.27 3,229.26
Total Expenses ; 4,961.73 4,385.37 4,279.93, 16,680.18 15,678.68
11} Profit before Tax (I-11) 300.65 252.20 117.62 954.92 635.61

I\ Exceptional items Income/ (Expense) % < =
\Y Profit / (Loss) from operations before Extraordinary items & Tax (11I-1V)

300.65 252.20 117.62 954.92 635.61
VI Extraordinary items - - - - R
Vil Profit / (Loss) from ordinary activities before tax (V-VI) 300.65 252.20 117.62 954.92 635.61
VIIl__| Tax Expenses
(1) Current Tax 90.93 70.90 96.02 294.34 227.00
(2) Tax of earlier Years - N — 7.44 29.71
(2) Deferred Tax 12.49 (4.25) (57.75) (38.82) (65.72)
IX Profit after tax for the Period (VII-VIII) 197.23 185.55 79.34 691.96 444.62
X Other Comprehensive Income (net of tax)
Items that will not be reclassified to profit or loss 9.85 (0.28) (0.30) 9.01 (1.13)
Income tax on relating to Items that will not be reclassified to profit or loss (2.59) 0.07 0.08 (2.31) 0.28
Items that will be reclassified to profit or loss - - - - -
Income tax on relating to Items that will be reclassified to profit or loss - = e s -
Xl Total Comprehensive Income for the period 204.49 185.76 79.12 698.66 443.78
XIl | Paid-up Equity Share Capital (Face Value of Rs. 10 each) 1,905.46 1,905.46 1,331.19 1,905.46 1,331.19
XIll | Earning Per Share *
(a) Basic 1.10 1.10 0.48 3.84 271
(b) Diluted 1.10 1.10 0.48 3.84 2.71

Notes to Audited Standalone Financial Results for the quarter and Year ended March 31, 2026

1 |The above Audited Standalone Financial Results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on Saturday, May 300,
2026. The Statutory Auditors of the Company have audited the financial results for the quarter and financial year ended March 31, 2026 in terms of Regulation 33 of the SE8I (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and have issued their report with unmodified opinion.

2 |The financial results of the Company have been prepared in accordance with Indian Accounting Standards (IND AS) notified under Section 133 of the Companies Act 2013 (the Act) read with
Companies (Indian Accounting Standards), Rules, 2015 as amended.

3 |The Board of Directors of the Company has recommended the payment of dividend of Re. 0.80 per Equity Share of Rs. 10/- each for the financial year ended March 31, 2026, subject to the
approval of the shareholders of the Company in the ensuing 54th Annual General Meeting.

4 Based on the "management approach" as defined in Ind AS- 108- Operating Segments, the Company operates in one segment i.e. Dyestuff, Organic Pigments and Organic Intermediates and
others . Hence, disclosure of segment wise information is not applicable. :

5 |The figures for the current quarter and corresponding quarter of previous year are the balancing figures between the audited ones in respect of the full Financial years and published
unaudited year to date figures up to the third quarter of the respective financial years

6 |The Company has allotted 13,05,400 Equity Shares of face value of Rs. 10/- each at an issue price of Rs. 211/- per equity share (including premium of Rs. 201/- per equity share) to persons
belonging to the public category / non-promoters by way of preferential allotment on a private placement basis, as approved by the Board of Directors at its meeting held on December 22,
2025.

Pursuant to the aforesaid allotment, the issued and paid-up equity share capital of the Company stands increased to Rs. 19,05,45,660/- divided into 1,90,54,566 equity shares of Rs. 10/-
each, and the said equity shares shall rank pari passu with the existing equity shares of the Company in all respects.

7 Previous periods' figures have been regrouped /rearranged wherever considered necessary to confirm to the presentation of the current period. All the figures of financial results have been
rounded off to nearest Lakh rupees except EPS.*

For and on behalf of the Board of Directors

P\N IC Vipul Organics Limited

QQ;G A\@(/
Place - Mumbai 5J ( r\ﬁgIO\?)Bsg‘ )% i _Mi,hir V. Shah
Dated : May 30, 2026 Q,\ //77 Whole Time Rirector & CFO
) o Din:05126125

W
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VIPUL ORGANICS LIMITED
Statement of Standalone Assets & Liabilities as at March 31, 2026
(Rs. In Lakh)
March 31, 2026 March 31, 2025
ASSETS
Non-Current Assets
Property, plant and equipment 3,641.45 3,661.75
Right of use assets 61.58 144.88
Intangible Assets 5.28 712
Capital work-in-progress 3,894.01 927.98
Investment in Subsidiary 112.55 112.55
Other Investment - Financial Assets 32.85 40.24
Other non-current assets 807.01 556.14
Deferred Tax Assets 152.25 115.75
8,706.98 5,566.41
Current Assets
Inventories 4,563.27 3,647.82
Financial assets
Trade reccivables 5,388.14 5,032.95
Cash and Cash equivalents 218.31 86.46
Other bank balances 2,769.03 148.12
Other Financial assets 49.95 72.11
Other current assets 1,154.40 1,039.81
14,443.10 10,027.30
TOTAL ASSETS 23,150.08 15,593.71
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,905.46 1,331.19
Other Equity 9,842.94 5,087.62
Equity attributable to owners of the company 11,748.40 6,418.81
Non-Current Liablities
Borrowings 1,589.60 899.75
Lease Liabilities - 67.46
Non Current provisions 48.51 57.61
1,638.11 1,024.82
Current Liablities
Financial Liabilities
Borrowings 3,696.39 3,679.02
Trade payables
Total Outstanding Dues -Micro and small enterprises 696.69 1,843.41
Total Outstanding Dues -Others 4,113.84 1,817.08
Other Financial liabilities 791.23 523.80
Other current liabilities 182.21 62.15
Short-term provisions 283.21 224.61
9,763.57 8,150.07
TOTAL EQUITY AND LIABILITIES 23,150.08 15,593.71 |

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai -
@ +91 22 6613 9999 info@vipulorganics.com @ www.vipulorganics.com




VIPULORGANICS

Ry

Interconnected Chemislry

VIPUL ORGANICS LIMITED

Statement of Audited Standalone Cash Flow for the Period ended March 31, 2026

(Rs. In Lakh)
Particulars March 31, 2026 March 31, 2025
Cash Flow from Operating Activities
Net Profit/(Loss) before Tax & Prior Period Items 954.92 635.61
Adjustment for:
Depreciation and amortisation expense 638.69 587.91
Other Comprehensive Income 6.70 (0.84)
Interest Income (86.60) (16.73)
Dividend Income (0.30) (0.26)
Fair Value Gain on Financial Assets 7.38 2152
Finance Cost 226.85 268.05
(Gain) / Loss on sale of Investment - (32.76)
(Gain) / Loss on sale of Capital Asset (0.64) -
Subsidy Defered Revenue Income (1.71) (2.37)
Operating Profit before Working Capital Changes 1,745.29 1,460.13
Adjustment for:
Decrease/ (Increase) in Inventories (915.45) (297.17)
Decrease/ (Increase) in Trade Receivable (355.19) (635.14)
Decrease/ (Increase) in current asset/Other Financial Asset (407.77) 202.87
Decrease/ (Increase) in non current Assets (250.87) (145.37)
Increase/(Decrease) in Trade Payables 1,150.05 (375.03)
Increase/ (Decrease) in other financial/Other Liabilities 341.14 50.13
Cash Gererated from operations 1,307.20 260.42
Taxes Paid (Including TDS) (net) (255.73) (197.94)
Net Cash used in Operation 1,051.47 62.48
Lash Flow tTrom Investing Activities
Purchase of Tangible and Intangible Assets (3,499.17) (1,588.86)
Proceeds from sale of Investment 1.61 47.98
Interest /Dividend Income 86.89 16.98
Net Cash from Investing Activities (3,410.67) (1,523.90)
Cash Flow from Financing Activities
Proceeds from Equity issue (Net of expences) 4,772.92 249.75
Increase/ (Decrease) in Long term borrowing 689.85 540.97
Increase/ (Decrease) in Short term borrowing 17.37 1,082.21
(Increase)/Decrease in Liquid Assets (2,620.89) -
Dividend Paid (141.33) (131.62)
Finance cost Paid (226.85) (268.05)
Net Cash from Financing Activities 2,491.05 1,473.26
Net Increase in Cash & Cash Equivalents 131.85 11.84
Opening Balance of Cash & Cash Equivalents 86.46 74.62
Closing Balance of Cash & Cash Equivalent 218.31 86.46

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andhag

O +91 22 6613 9999

@ info@vipulorganics.com




C&( J. A. RAJANI & CO.
CHARTERED ACCOUNTANTS

INDIA

1/8, Ground Floor, Bhagwan Raja Nagar, Patel Estate Rd., Jogeshwari (W), Mumbai-400102.
Mob.: 9137588976 / Email : support@jarajanica.com

Independent Auditor’s Report

To The Board of Directors of Vipul Organics Limited

Report on Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of Standalone Financial Results of Vipul
Organics Limited (“the Company”) for the quarter and year ended March 31, 2026
together with the notes thereon (“the statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations).

In our opinion and to the best of our information and according to the explanations given
to us, the financial results:

a) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) gives a true and fair view in conformity with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information of the
company for the quarter and year ended March 31,2026.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified
under section 143(10) of The Companies Act 2013, as amended (“the act”). Our
responsibilities under those standards are further described in the “Auditors
Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the company in accordance with the Code of Ethics issued by The Institute
of Chartered Accountants of India (“the ICAI"”) together with the ethical requirements that
are relevant to our audit of the standalone financial results under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's code of Ethics. We believe that the

audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

\%.\



Management’s and Board of Directors’ Responsibility for the Standalone Annual
Financial Results

The Statement has been prepared on the basis of Standalone Annual Financial
Statements.

The Company’s Management and the Board of Directors of the company are responsible
for the preparation and presentation of these standalone financial results that gives a true
and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent, and the design, implementation and maintenance of adequate internal
financial controls, that were reporting effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and are free from any kind
of material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern basis of accounting
unless the Management and the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Management and Board of Directors are also responsible for overseeing the financial
reporting process of the Company.

Auditors Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Standalone Financial Results.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances under section 143
(3) (i) of the Act, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management and the Board of
Directors.

* Evaluate the appropriateness of disclosures made by the Management and the Board
of Directors in terms of the requirement specified under Regulation 33 of the List
Regulations

* Conclude on the appropriateness of Management's and the Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern.If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results

represent the underlying transactions and events in a manner that achieves fair
presentation.



We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiled
with relevant ethical requirements regarding independence and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence and, where applicable, related safeguards.

Other Matter

The figures for the quarter ended March 31, 2026 are the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2026 and the
unaudited published year to date figures up to third quarter ended December 31, 2025,
which were subject to limited review by us.

Our report on the Standalone Financial Results is not modified in respect of the above
matter.

For J. A. Rajani & Co.
Chartered Accountants
FRN: 108331W

e

P/]. Rajani

Proprietor

M. No. 116740

UDIN: 26116740 Y BFV Tw 655&
Place: Mumbai

Date:30t May,2026
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( Rs. In Lakhs except EPS)
of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2026

Particulars Quarter Ended Year Ended
31-Mar-2026 31-Dec-2025 31-Mar-2025 31-Mar-2026 31-Mar-2025
Audited Unaudited Audited Audited Audited
| Income from operations
Revenue from Operations 5,222.13 4,614.01 4,408.74 17,539.57 16,280.01
Other Income 40.24 23.57 (11.19) 95.54 34.29
Total Income 5,262.37 4,637.57 4,397.55 17,635.11 16,314.30
] Expenses
Cost of Materials Consumed 2,248.52 1.866.31 1,124.77 6,916.96 5,856.83
Purchase of Stock In Trade 1,264.45 794,77 1.472.03 4,650.84 4,618.72
Changes in inventories of finished goods, work-in-progress & stock-in-trade (57.48) 397.58 310.93 (153.08) 24.52
Emplovees Benefit Expenses 329.32 346.26 247.99 1,198.65 1,093.38
Finance Costs 54.37 48.51 87.23 226.85 268.05
Depreciation 163.30 158.42 159.77 638.79 588.02
Other Expenses 959.13 773.76 878.36 3,202.92 3,231.24
Total Expenses 4,961.61 4,385.60 4,281.07 16,681.93 15,680.78
1] Profit before Tax (I-11) 300.76 251.96 116.47 953.18 633.52

IV__| Exceptional items Income/ (Expense) - 3 = _
\ Profit / (Loss) from operations before Extraordinary items & Tax (II-IV)

300.76 251.96 116.47 953.18 633.52
Vi Extraordinary items - - - - -
VII__| Profit / (Loss) from ordinary activities before tax (V-VI) 300.76 251.96 116.47 953.18 633.52
Vill__| Tax Expenses
(1) Current Tax 90.93 70.89 96.02 294.34 227.00
(2) Tax of earlier Years = (0.00) 7.44 29.71
(2) Deferred Tax 12.49 (4.25) (57.75) (38.82) (65.72)
IX Profit after tax for the Period (VII-VIII) 197.34 185.32 78.20 690.22 442.53
X Other Comprehensive Income (net of tax)
Items that will not be reclassified to profit or loss 9.85 (0.28) (0.30) 9.01 (1.13)
Income tax on relating to Items that will not be reclassified to profit or loss (2.52) 0.07 0.08 (2.31) 0.28
Items that will be reclassified to profit or loss _— 2 = s = =
Income tax on relating to Items that wili be reclassified to profit or loss = - - - <
Xl Total Comprehensive Income for the period 204.67 185.53 77.97 696.92 441.68
Xll__| Profit aftet Tax for the period attributable to
Owners of Equity N _197.71 185.44 78.70 690.99 443.45
Non Controlling Interest (0.37) (0.12) (0.50) (0.77) (0.92)
197.34 185.32 78.20 690.22 442.53
Xlll__| Total Comprehensive Income for the period attributable to
Owners of Equity 205.04 185.64 78.47 697.69 442.60
Non Controlling Interest (0.37) (0.12) (0.50) (0.77) (0.92)
204.67 185.53 77.97 696.92 441.68
XIV | Paid-up Equity Share Capital (Face Value of Rs. 10 each) 1,905.46 1,905.46 1,331.19 1,905.46 1,331.19
XV__| Earning Per Share *
(a) Basic 1.10 1.10 0.47 3.84 2.70
(b) Diluted 1.10 1.10 0.47 3.84 2.70

Notes to Audited Consolidated Financial Results for the quarter and Year ended March 31, 2026

1 [The above Audited Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on
Saturday, May 30, 2026. The Statutory Auditors of the Company have audited the financial results for the quarter and financial year ended March 31, 2026 in terms of
Regulation 33 of the SE8I (Listing Obligations and Disclosure Requirements) Regulations, 2015 and have issued their report with unmodified opinion.

2 [The financial results of the Company have been prepared in accordance with Indian Accounting Standards (IND AS) notified under Section 133 of the Companies Act 2013
(the Act) read with Companies (Indian Accounting Standards), Rules, 2015 as amended.

3 |The Board of Directors of the Company has recommended the payment of dividend of Re. 0.80 per Equity Share of Rs. 10/- each for the financial year ended March 31, 2026,
subject to the approval of the shareholders of the Company in the ensuing S54th Annual General Meeting.

4 Based on the "management approach" as defined in Ind AS- 108- Operating Segments, the Company operates in one segment i.e. Dyestuff, Organic Pigments and Organic
Intermediates and others. Hence, disclosure of segment wise information is not applicable.

5 |The figures for the current quarter and corresponding quarter of previous year are the balancing figures between the audited ones in respect of the full Financial years and
published unaudited year to date figures up to the third quarter of the respective financial years.

6 |The Company has allotted 13,05,400 Equity Shares of face value of Rs. 10/- each at an issue price of Rs. 211/- per equity share (including premium of Rs. 201/- per equity
share) to persons belonging to the public category / non-promoters by way of preferential allotment on a private placement basis, as approved by the Board of Directors at
its meeting held on December 22, 2025.

Pursuant to the aforesaid allotment, the issued and paid-up equity share capital of the Company stands increased to Rs. 19,05,45,660/- divided into 1,90,54,566 equity
shares of Rs. 10/- each, and the said equity shares shall rank pari passu with the existing equity skares of the Company in all respects.

7 |Previous periods' figures have been regrouped /rearranged wherever considered necessary to confirm to the presentation of the current period. All the figures of financial
results have been rounded off to nearest Lakh rupees except EPS.

For and on behalf of the Board of Directors
ypli Organics Limited

V. Shah
Whole Time Director & CFO
DIn:05126125

PMlace Mumbai
Dated : May 30, 2026

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
® +91 22 6613 9999 ® info@vipulorganics.com @ www.vipulorganics.com
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VIPUL ORGANICS LIMITED
Statement of Audited Consolidated Assets & Liabilities as at March 31, 2026
(Rs. in lakh)
March 31, 2026 March 31, 2025
ASSETS
Non-Current Assets
Property, plant and equipment 3,643.20 3,663.59
Right of use assets 61.58 144.88
Intangible Assets 5.28 7:12
Capital work-in-progress 3,894.01 927.99
Other Investment-Financial Asset 32.85 40.24
Other non-current assets 807.59 556.72
Deferred Tax Assets 156.19 119.68
8,600.70 5,460.22
Current Assets
Inventories 4555.17 3639.72
Financial assets
Trade receivables 5435.96 5080.78
Cash and Cash equivalents 219.71 87.85
Other bank balances 2769.03 148.12
Other Financial assets 49.95 72.11
Other current assets 1456.43 1041.77
14,486.25 10,070.34
TOTAL ASSETS 23,086.95 15,530.56
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,905.46 1,331.19
Other Equity 9,809.78 5,055.15
Equity attributable to owners of the company 11,715.24 6,386.34
Non Controlling Interest (17.66) (16.61)
Non-Current Liablities
Financial Liabilities
Borrowings 1,589.60 899.75
Lease Liabilities - 67.46
Non Current provisions 4851 57.61
1,638.11 1,024.82
Current Liablities
Financial Liabilities
Borrowings 3,696.39 3,679.02
Trade payables
Total Outstanding Dues -Micro and small enterprises 677.90 1,823.17
Total Outstanding Dues -Others . 4,119.93 1,822.84
Other Financial liabilities 791.58 524.15
Other current liabilities 182.25 62.21
Short-term provisions 283.23 224.61
9,751.28 8,136.01
TOTAL EQUITY AND LIABILITIES 23,086.95 15,530.56

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
® +91 22 6613 9999 @ info@vipulorganics.com @ www.vipulorganics.com
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VIPUL ORGANICS LIMITED
Statement of Audited Consolidated Cash Flow for the Year ended March 31, 2026
(Rs. In Lakh)
Particulars March 31, 2026 March 31, 2025
A |Cash Flow from Operating Activities
Net Profit/(Loss) before Tax & Prior Period Items 953.18 633.52
Adjustment for:
Depreciation and amortisation expense 638.79 588.02
Other Comprehensive Income ' (6.70) (0.84)
Interest Income (8A.60) (16.73)
Dividend Income (0.30) (0.26)
Fair Value Gain on Financial Assets 7.38 21.52
Finance Cost 226.85 268.05
(Gain) / Loss on sale of Investment - (32.76)
(Gain) / Loss on sale of Capital Asset 0.64 -
Subsidy Defered Revenue Income (1.71) (2.37)
Operating Profit before Working Capital Changes 1,731.53 1,458.15
Adjustment for:
Decrease/ (Increase) in Inventories (915.45) (297.17)
Decrease/ (Increase) in Trade Receivable (355.19) (635.14)
Decrease/ (Increase) in current asset/Other Financial Asset (395.16) 202.75
Decrease/ (Increase) in non current Assets (250.87) (145.37)
Increase/(Decrease) in Trade Payables 1,151.83 (373.29)
Increase/ (Decrease) in other financial/Other Liabilities 341.12 50.47
Cash Gererated from operations 1,307.81 260.41
Taxes Paid (Including TDS) (net) (255.73) (197.94)
Net Cash used in Operation 1,052.08 62.47
B |Cash Flow from Investing Activities
Purchase of Tangible and Intangible Assets (3,499.18) (1,588.89)
Proceeds from sale of Investment 1.61 47.98
Interest /Dividend Income 86.30 16.98
Net Cash from Investing Activities (3,411.27) (1,523.94)
C |Cash Flow from Financing Activities
Proceeds from Equity issue 4,772.92 249.75
Increase/ (Decrease) in Long term borrowing 689.85 540.97
Increase/ (Decrease) in Short term borrowing 17.37 1,082.23
(Increase)/Decrease in Liquid Assets (2,620.89) -
Dividend Paid (141.33) (131.62)
Finance cost Paid (226.85) (268.05)
Net Cash from Financing Activities 2,491.07 1,473.28
Net Increase in Cash & Cash Equivalents 131.88 11.82
Opening Balance of Cash & Cash Equivalents 87.85 76.03
Closing Balance of Cash & Cash Equivalent 219.71 87.85

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
® +91 22 6613 9999 ® info@vipulorganics.com @ www.vipulorganics.com




CQ( J. A. RAJANI & CO.
CHARTERED ACCOUNTANTS

INDIA

1/8, Ground Floor, Bhagwan Raja Nagar, Patel Estate Rd., Jogeshwari (W), Mumbai-400102.
Mob.: 9137588976 / Email : support@jarajanica.com

Independent Auditor’s Report

To The Board of Directors of Vipul Organics Limited

Report on Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of
Vipul Organics Limited (hereinafter referred to as “the Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the
Group”) for the quarter and year ended March 31, 2026 together with the notes
thereon (“the statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Consolidated Financial Results:

a) include the annual financial results of the following entities:
Shree Ambika Naturals Private Limited

b) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

c) gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the Consolidated net
Profit and other comprehensive income and other financial information of the
Group for the quarter and year ended March 31, 2026.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified
under section 143(10) of The Companies Act 2013, as amended (“the act”). Our
responsibilities under those standards are further described in the “Auditors
Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the group in accordance with the Code of Ethics issued
by The Institute of Chartered Accountants of India (“the ICAI”) together with the
ethical requirements that are relevant to our audit of the Consolidated Financial
Results under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's
code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.



Management’s and Board of Directors’ Responsibility for the Consolidated
Financial Results

The Consolidated Financial Results have been prepared on the basis of Consolidated
Annual Financial Statements.

The Holding Company’s Management and Board of Directors of the company are
responsible for the preparation and presentation of the Consolidated Financial Results
that gives a true and fair view of the net profit and other comprehensive income and
other financial information of the Group in accordance with the applicable India
Accounting Standards prescribed under section 133 of the act read with relevant rules
issued thereunder and in compliance with Regulation 33 of the Listing Regulations as
amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent, and the design, implementation and maintenance of
adequate internal financial controls, that were reporting effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Financial Results that give a true and fair view and
are free from any kind of material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Consolidated Financial Results by
the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Management and Board
of Directors are responsible for assessing in the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern basis of accounting
unless the respective Management and Board of Directors either intend to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Management and Board of Directors of the Companies included in the
Group are responsible for overseeing the financial reporting process of the Group.

Auditors Responsibilities for the Audit of the Consolidated Financial Results

Our objective are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if]
individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

“

* Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances under section
143 (3) (i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management and the Board
of Directors in terms of the requirement specified under Regulation 33 of the List
Regulations.

* Conclude on the appropriateness of management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Consolidated Financial
Results of which we are the independent auditors. We remain solely responsible for
our audit opinion.



We communicate with those charged with governance of the Holding Company and
such other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
compiled with relevant ethical requirements regarding independence and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence and, where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matter

The figures for the quarter ended March 31, 2026 are the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2026 and the
unaudited published figures up to third quarter ended December 31, 2025 which were
subject to limited review by us.

Our report on the Consolidated Financial Results is not modified in respect of the
above matter.

For J. A. Rajani & Co.
Chartered Accountants
FRN: 1Q8331W

YR

P.]. Rajani

Proprietor

M. No. 116740

UDIN: 26116740 X|H K pC 7565
Place: Mumbai

Date:30t May 2026



To,
The Manager

Department of Corporate Services

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 530627

Lo

VIPULORGANICS

Interconnected Chemistry

30tk May, 2026

Sub: Declaration for Unmodified opinion with Auditor’s Report on Annual Audited

Financial Results for the quarter and year ended on 31st March, 2026

Dear Sir/Madam,

Pursuant to the second proviso to the Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations,
2015, we hereby confirm that the Statutory Auditors of the Company, M/s. J.A. Rajani
& Co. Charted Accountants, Mumbai (FRN: 108331W) have issued the Auditors
Reports with unmodified opinion on the Standalone and Consolidated Annual Audited
Financial Results of the Company for the financial year ended 31st March, 2026 which
have been approved at the Board Meeting held today i.e. Friday, 30t May, 2026.

This is for your information and records.

Thanking you,

Yours faithfully,

For Vipul Organics Limited
SIDDHAN Digitally signed by
SUBRAMANIA 2 o60550 170925

N +05'30'

Siddhan Subramanian
Chairman of Audit Committee
DIN: 02101174

Place: Mumbai

Date: 30.05.2026

CIN: L24110MH1972PLC015857

For Vipul Organics Limited
Digitally signed by

MIHIR VIPUL mikir viruL sHAH
SHAH Date: 2026.05.30

17:08:53 +05'30'
Mihir Shah
Whole Time Director and CFO
DIN: 05126125
Place: Mumbai
Date: 30.05.2026

Vipul Organics Limited

® +91 22 6613 9999

Corporate Office : B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
Regd. Office : 102, Andheri Industrial Estate, Off Veera Desai Road, Andheri (West), Mumbai - 400 053, India.

® info@vipulorganics.com www.vipulorganics.com
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30tk May, 2026

To,

The Manager

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 530627

Sub: Declaration pursuant to Regulation 33(2)(a) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Sir/Madam,

Pursuant to Regulation 33(2)(a) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), we do
hereby certify that the Audited Standalone and Consolidated Financial Results for the
quarter and year ended March 31, 2026, do not contain any false or any misleading
statements or figures and do not omit any material fact which may make the
statements or figures contained therein misleading.

This is for your information and records.

Thanking you,

Yours faithfully,

Chief Financial Officer
DIN: 05126125

Place: Mumbai

Date: 30.05.2026

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
® +91 22 6613 9999 @ info@vipulorganics.com @ www.vipulorganics.com
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STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL
ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Statement on deviation / variation in utilisation of funds raised

Name of Listed Entity Vipul Organics Limited

Mode of Fund Raising
((Public Issues / Rights

. Preferential Issue
Issues / Preferential Issues / QIP /

Others)

Date of Raising Funds 22" December, 2025 (Date of Allotment)
Amount Raised %27,54,39,400/-

Report filed for Quarter ended 31-03-2026 -
Monitoring Agency Not Applicable

Monitoring Agency Name, if applicable Not Applicable

Is there a Deviation / Variation in use of
funds raised

If yes, whether the same is pursuant to
change in terms of a contract or
objects, which was approved by the
shareholders

Not Applicable

Not Applicable

If Yes, Date of shareholder Approval Not Applicable
Exp.lan.atlon for the Deviation / Not Applicable
Variation
Comments of the Audit Committee

. No Comments
after review
Comments of the auditors, if any Nil

Objects for which funds have been
raised and where there has been a -
deviation, in the following table

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
® +91 22 6613 9999 @ info@vipulorganics.com @ www.vipulorganics.com
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Modified Funds Amount of Remarks
.. Modified Original allocation, if Utilised Deviation/Variation if any
Original . . . .
Object Object, if Allocation any (Re\'/lsed for the (:!uarter
any Allocation) according to
applicable object
To meet
expenditure /
cost towards

and relating to
upgradation

of Utilised
manufacturing 16,43,70,000 | 10,66,39,400 | 1,00,00,000 N.A. for new
facilities project at
and/or Saykha,
expand No Change Gujarat
production
capacity
and business
to meet the
growth
prospect and
business
opportunities.
To reduce There
was
long term
debts no
No Change | 10,00,00,000 | 10,00,00,000 - N.A. utilization
borrowed .
during
from
Bank the
: quarter
General
Corporate
Purposes
(includes,
inter alia,
meeting

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
@ +9122 6613 9999 @ info@vipulorganics.com @© www.vipulorganics.com
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ongoing

general

corporate

exigencies,

working

capital and No Change | 8,80,00,000 | 6,88,00,000 - N.A. There
contingencies, was
expenses of no
the Company utilization
as applicable, during
including fees the
and quarter
expenses

related to the
Issue, in such
a manner and
proportion as
may be
decided by
the Board
from time to
time, and/or
any other
general
purposes as
may be
permissible
under
applicable
laws)

35,23,70,000 | 27,54,39,400 | 1,00,00,000

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
® +91 226613 9999 ® info@vipulorganics.com @ www.vipulorganics.com
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Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer,

etc.

Note:

The Members of the Company at the Extra Ordinary General Meeting held on October 31, 2025
had approved raising of funds aggregating up to %35,23,70,000 through preferential issue of
equity shares.

Subsequently, due to non-participation by certain proposed allottees, the total issue size was
reduced to X27,54,39,400. Accordingly, the revised allocation of the issue proceeds was
determined and the same was intimated to the Stock Exchange on December 22, 2025.

There is no change in the objects of the issue or in any other terms and conditions as approved
by the shareholders at the said Extra Ordinary General Meeting.

The funds raised by the Company have been temporarily parked in a fixed deposit, as the
Company has not yet utilised the said funds.

For on Behalf of Board

Vipul Orgapics Limited

Mihir Shah
Whole Time Director & Chief Financial Officer

DIN: 05126125

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
@ +91 22 6613 9999 @ info@vipulorganics.com © www.vipulorganics.com
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STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL
ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Statement on deviation / variation in utilisation of funds raised

Name of Listed Entity

Vipul Organics Limited

Mode of Fund Raising

((Public Issues / Rights

Issues / Preferential Issues / QIP /
Others)

Right Issue

Date of Raising Funds

Amount Raised

Report filed for Quarter/Year ended

08™ April, 2025 (Date of Allotment)

X20,41,15,386/-
FY 2025-2026

Monitoring Agency

Not Applicable

Monitoring Agency Name, if applicable

Not Applicable

Is there a Deviation / Variation in use of
funds raised

Not Applicable

If yes, whether the same is pursuant to
change in terms of a contract or objects,
which was approved by the
shareholders

Not Applicable

If Yes, Date of shareholder Approval

Not Applicable

Explanation for the Deviation / Variation

Not Applicable

Comments of the Audit Committee after
review

No Comments

Comments of the auditors, if any Nil
Objects for which funds have been
raised and where there has been a -
deviation, in the following table
Modified Funds Amount of Remarks
Modified Original allocation, if Utilised Deviation/VariAation if any
Original Object | Object, if | Allocation any (Revised for the quarter
any Allocation) according to
applicable object

To meet Capital
Expenditure NA Amount
requirements 13,00,00,000 NA 13,00,00,000 NIL Fully
towards Utilised

O +91 226613 9999

Vipul Organics Ltd., B-603A, Kaledonia Bldg., S&

= 419725

ReiReze” Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.

@ info@vipulorganics.com @ www.vipulorganics.com
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Construction of
Factory Building
and Purchase of
Plant &
Machineries

To part finance Amount
working capital NA 5,30,00,000 NA 5,30,00,000 NIL Fully
requirement of Utilised
our company

To meet General
Corporate Amount
Purposes (not NA 1,81,15,386 NA 1,81,15,386 NIL Fully
exceeding 25% of Utilised
gross proceeds)
To meet the Amount
expenses of the NA 30,00,000 NA 30,00,000 NIL Fully
Issue Utilised

Total 20,41,15,386 20,41,15,386

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer,
etc.

Note:

The proceeds raised through the Rights Issue, allotted on April 08, 2025, have been fully utilised for the
purposes stated in the Letter of Offer. There has been no deviation or variation in the utilisation of the
said funds during the financial year ended March 31, 2026. Accordingly, the entire amount of
%20,41,15,386/- stands fully utilized.

For on Behalf of Board ——
Vipul Organics Limited

\/f

S( MUMBAI T,
S\ 400083 )
7\ 7

Mihir Sha
Whole Time Diractor & Chief Financial Officer
DIN: 05126125

Vipul Organics Ltd., B-603A, Kaledonia Bldg., Sahar Road, Off W. E. Highway, Andheri (East), Mumbai - 400 069, India.
@ +91 22 6613 9999 @ info@vipulorganics.com @ www.vipulorganics.com
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ABOUT OUR
COMPANY

Protune KSA Consultants Is a leading
performance consulting firm based in Mumbai.
We provide practical solutions to complex
problems faced by hyper growth companies in
today's digital first world.

ﬁ% Part of 125 year old KS Aiyar
Group of Companies
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RESULT
FOCUSSED
SERVICES

Our Industry expertise matched with
collaborative approach helps clients maximize
their operational potential. We have been
named Top 25 Management and Strategy
Consultants in India by leading business
magazine and also named Top 10 Risk
Consulting firms in India.

Take a glimpse into our service offerings.



Performance
Consulting

Optimize your
processes and build
performance

Process
Optimization

Build seamless
processes to support
your business
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Forensic
Risk
Protect from frauds

and identify red flag
Indicators

Business
Analytics

Build meaningful
data conversations
with stakeholders
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WE BELIEVE IN TANGIBLE
VALUE ADDITION

Business Transformation Governance Structure

Setup governance programme for
India's leading IT company including
enterprise risk framework and policy

Transformed supply chain of India's
largest QSR format brand by driving key
performance metrics around logistics,
purchase and human resources. structure.

Bottomline Impact Resource Optimization

Saved 200 man days per quarter at
India’s largest Pharma company using
process optimization tools for
organizational processes

Added INR 180 crores to bottomline of
India’s largest wind energy company by
bringing about Inventory management
changes across group companies.
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Cost Optimization

Added 7% to EBIDTA of niche healthcare
provider by suggesting cost optimization
techniques and restructuring measures
around vendor operations.

SOX and Internal Controls

Implemented SOX controls testing and
Internal control framework at leading
multinational company.

Investigative Audits

Investigative audits into revenue mis
statement at India’s largest fashion
apparel company to review
whistleblower allegations.

ERP Optimization

ERP Blueprint and control manifest
preparation at a large services MNC to
build robust financial reporting engine.




COLLABORATIVE APPROACH

P
F

Problem Statement Assessment

Industry Benchmarking

Incisive Data Analytics

Practical Implementation Plan




DIVERSE CLIENTELE

Our Illustrious list of clientele includes Indian MNCs,
Foreign MNCs, promoter driven companies,
conglomerates and start-ups we service across India.

Real Estate T & ITes Infrastructure

FMCG

Pharma Retail

Services

Energy Oil & Gas

Financial

Start Ups
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OUR LEADERSHIP TEAM (i

PROYTLUIMNE
] ] _ _ KSA
Professional expertise matched with diverse exposure

r

CA T Sankar CA Sourabh Jain Satej Salvi
Partner Partner Partner
Industry veteran with 30+ years Ex Ernst & Young with 14 years Ex KPMG, Ernst & Young with
of experience. 'Top 10 Internal of experience In risk, process 14 years of management A
Audit Executives' in India. consulting across industries consulting experience A
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CONTACT US

Protune KSA Consultants Pvt Ltd,
— 7 Laxmi Mills, Shakti Mills Lane,

Dr E. Moses Road, Mahalaxmi,
' Mumbai 400011
-

- . www.protuneksa.com

mail@protuneksa.com
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